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Abstract 
There is no question that the economic matters ensuing from the late and not over crisis, have been heavily debated in 
conferences and materials of specialty. Nevertheless, the effects of the crisis on the educational system have been less studied or 
perceived as a lifelong learning tool in dealing with future moments of systemic changeovers. Any deep economic crisis has 
undeniable serious rippling effects on the social and educational fabric of society. All the more so, when the focus of the present 
study is on a country struggling to fit itself into the mold of progressive societies. Choosing upfront to look at the 
tertiary/university system of education (as additionally in contact with the later developments of human life), and more precisely 
at the investments in the public system of education and at the investments in the reconfiguration of the core competences 
obtained by students as direct consequence of the variation in the labor force sector, the present paper examines from quantitative 
and qualitative perspectives the changes and re-settings of the Romanian tertiary educational system, with the declared aim to 
trace and explain what brought about the change, how has it altered the educational system and how can one use gained 
experience in the future as promising tool for lifelong learning strategies if an institution or an individual decides to do so. 
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Introduction 
Since the beginning of Economics as a science, education was perceived and treated as a paramount issue of 
economic development. As Smith argues, “The acquisition of such talents, by the maintenance of the acquirer 
during his education, study, or apprenticeship, always costs a real expense, which is  capital fixed and realized, as it 
were, in his person” (Smith, 1976), thus proving that people always invested in education in order to obtain a future 
profit. In more recent times, education is considered not only a key element in the human capital development 
(Becker, 1993) but also a fundamental dimension of the quality of human life. Furthermore, starting with the 
seminal work of the Commission on the Measurement of Economic Performance and Social Progress, a new point 
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of view was cast which pushes 
life-evaluations. According to the Report of the previously mentioned c Further, better-educated people 
typically have better health status, lower unemployment, more social connections, and greater engagement in civic 
and political life. . Additionally, investment in education will bring returns not only 
for the people who directly benefit from this investment, but for the community in which they live. In this context, it 
becomes clear that the education sector of a society should not be sustained only by private funds, but by public 
investments, as well. In the case of Romania, the positive spillover effects of education are, probably, the main 
rationale for building a large public system of education; nonetheless, this system is partially inherited from the 
socialist regime. Along with its undisputed advantages, any public system of education is also subject to a series of 
vulnerabilities which become visible in times of economic crisis. Ensuing, this research has in view to trace and 
explain the current condition of the Romanian public system of tertiary education and how the current system is 
influenced by the pitfalls of the economic crisis, in order to bring into the limelight gained experience as most 
valuable tool for lifelong learning strategies. As such, study methodology divides the paper in two parts which 
inform 1) the current situation of the Romanian tertiary educational system and 2) a case study which provides a 
possible answer to the issues the paper raises. Data for the empirical backdrop informing the present research is 
based on a detailed and thorough analysis on a particular, but nevertheless representative Romanian tertiary studies 
institution, namely the Bucharest Academy of Economic Studies.  
A quintessential quantitative analysis of Romanian tertiary education system 
As afore mentioned, and as displayed by the majority of the countries interested in an educational system with a 
propensity towards sustainable development, Romania started to invest in such a system able to provide on the long 
ducation per se inherently possesses an economic 
value that leads to the contouring of human capital as reliable source of economic growth. Starting with 2000 
Romania has entered in a period of a sustained economic growth positioning itself above the average EU GDP per 
capita growth rate. Nevertheless the economic growth did not last for a long period as starting with 2008 Romania 
economy has deepened into the global economic crisis. On the other hand, the period of economic growth (2001-
2007) was merely reflected in the public expenditure on education. In Table 1, according to EUROSTAT data, even 
though public expenditure shows a slight ascending trend between 2001 and 2007, as a total Romania invests less 
than 1% of GDP on tertiary/superior education, thus placing the country below the EU average. To have a more 
accurate picture, it is also to be noticed that in terms of gross domestic expenditure on research and development in 
the first decade, Romania invested on the average less than 0,5% of GDP while the average EU investment was at 
nearly 2% of GDP (Badea, Serban-Oprescu, 2011). 
 
Table 1. Public expenditure on education (ISCED 5-6) as % of GDP 
 
Country/Year 2001 2002 2003 2004 2005 2006 2007 
European Union 1.08 1.15 1.14 1.13 1.15 1.13 1.12 
Romania 0.78 0.70 0.68 0.70 0.81 0.93 1.12 
 
At the same time, Romanians became aware that own expenditures and time invested in education could be the 
one of the alternatives for the improvement of quality of life. As data sustains, the employment rate for the tertiary 
education graduates is above 80%, more than the similar indicator for EU. Conversely, Romanians are less inclined 
to attend tertiary education than the average European, as the percentage of Romanian early leavers from superior 
education is 3 points higher than the European average. The circumstances become dire because the unemployment 
of those less than 25 years of age is well above 20% in Romania, while the average EU similar indicator is 
18%.Still, a benchmark for sustainable development has been established through the Europe 2020 strategy which 
takes a comprehensive look at social sustainable development by micro-detailing the population social exclusion and 
risk of poverty. Observing this indicator, tertiary education in particular becomes a suitable means to avoid the risks 
associated with poverty and social exclusion. As outlined by data between 2007 and 2009, in the case of Romania 
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less than 20% of the population aged between 18 and 24 years of age who graduated from or currently attends 
tertiary education faces the risk of poverty, while more than 40% of the counter category is susceptible to the risk of 
poverty. 
From a qualitative oriented perspective, amid the problems that the Romanian higher education system faces, one 
can enumerate: low rate of participation in training programs and professional development courses for employees; 
gaps between the external national system of quality assurance, positively evaluated at the European level and the 
ability of universities to implement the mechanisms of providing and improving the quality in education; reduced 
funding, when compared with the EU Member States (severe cuts in public funding are furthermore endangering the 
quality and sustainability of ongoing programs and the survival of  institutions); low standard of living, which can 
turn into an obstacle in the case of  wanted access to a higher education; broadening gap between the public and the 
private higher education system, manifested by differences in the quality of the educational process; inability to 
benchmark the criteria observed by international bodies in terms of quality of scientific research; transparency and 
fairness in university administrative apparatus (Badea, Serban-Oprescu, 2011). Alongside negative effects, the 
undergoing economic crisis, brought about an opportunity for the Romanian higher education system: a significant 
number of international students, driven away from native countries by high tuition fees, chose the alternative of 
graduate studies in Romania. The option of studies completed in Romania caters for a student public looking for 
good teaching staff and competitive post graduate social insertion. Faced with this situation, in its turn the Romanian 
tertiary educational system has had to find viable ways to adapt and challenge even the international standards of 
good lifelong preparation. One of the identified ways is the intensified internationalization of the Master 
Programmes available.  
Internationalization  a strategy for improving tertiary education system. Case study: Bucharest Academy of 
Economic Studies 
The following case study explores the approaches to higher education internationalization as evidenced by a case 
study on the Bucharest Academy of Economic Studies (ASE). As such, a variety of measures have been promoted 
by ASE in the past years aiming at providing a framework for the development of programs with international 
features. Following the leads of the abstract and taking into account the step by step development of the research, 
this paper defined as its major objectives to provide a broader understanding of the concept of higher education 
internationalization and to propose a preliminary blueprint for future development strategies of such programs in 
Romania leading to a higher compatibility of Romanian higher education with the European framework. 
Research methodology 
In order to explore how the internationalization concepts are reflected at the level of the Master Programs within 
the Bucharest Academy of Economic Studies, we considered apposite to establish an internationalization criteria 
framework. Therefore, we took into account five main dimensions which we considered relevant from the 
internationalization perspective and to each dimension we allocated one or two representative benchmarks/indicators 
as shown in Table 2. The information presented is available on the master programs websites, within the Bucharest 
Academy of Economic Studies. We have considered all the master programs presenting at least one dimension of 
the internationalization process, thus resulting 27 master programs analyzed. The data was collected in June 2011. 
 
Table 2. Internationalization dimensions 
 
Internationalization Dimension Indicator 
Linguistic Teaching language(s) 
Promotion Master Program website  
International Cooperation  Teachers or personalities from abroad  Partnerships with foreign universities; 
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International Acknowledgement International certification or accreditation 
Diversification  International events  Publications with international feature 
Data analysis 
The objective analysis of the data led to several observations in the case of each dimension afore distinguished:  
1.1.1. The Linguistic Dimension 
Taking into consideration the linguistic dimension, of the twenty-seven Master Programs that we considered in 
our analysis, eighteen fulfilled the criterion of offering/delivering the courses in at least one foreign language.  Of 
the eighteen ones, the majority (50%) are offered in English, while five are delivered in French, one in German and 
three in more than one foreign language (English and French or German and English). Therefore, one can assert 
that, though there is a propensity towards English as teaching language within the Bucharest Academy of Economic 
Studies Master Programs, two more important languages (French and German) are well represented. In conclusion, 
we consider that the Linguistic Dimension accounts significantly for the internationalization process within 
university, both in quantifiable terms (the number of programs offered in a foreign language) and in diversity terms 
(the languages employed in the teaching practice). 
1.1.2. The Promotion Dimension 
As far as the promotion dimension is concerned, the results of our research indicated that, except for two Master 
Programs, all the other twenty-five (93%) have a website where relevant information, both for the current and for 
the future students, is disseminated. Furthermore, while examining the website, one could have notice that 2011 
admission details were posted, fact that strengthens the belief that nowadays the promotion is more and more 
internet-oriented. In addition, we also considered relevant to investigate how many of the analyzed websites are 
offered both in Romanian and in another language. Of the twenty-five Master Programs, sixteen disseminate the 
information via a website that is also translated in a language, other than Romanian (English, French or German). 
Therefore, one can conclude that, in terms of promotion, the Master Programs of the Bucharest Academy of 
Economic Studies that encompass an internationalization component use quite intensively their websites, fact that is 
encouraging both from the point of view of offering a quality teaching environment and from the point of view of 
attracting new students, especially from abroad. 
1.1.3. The International Cooperation Dimension 
When considering the International Cooperation dimension we found that not all the internationalized master 
progr
the program or the nature of their partnerships with foreign universities. According to our data, out of the 27 master 
programs considered 41% state the involvement of foreign teachers. Here we took into consideration all the cases 
involvement means for a significant number of programs that a small number of students takes courses for a 
semester or two in the foreign partner university. Comparing the results of the two indicators in the International 
Cooperation dimension  foreign professors and partnerships with foreign universities we have puzzling results as 
63% of the master programs state they have a partnership with one or more foreign universities, but only 41% of 
them assert the involvement of foreign professors. It was to be expected the other way around, as the literature 
indicates that momentum for internationalization is mainly coming from faculty members.  
1.1.4. The International Acknowledgment and Diversification Dimensions 
Considering the last two dimensions International Acknowledgement and International Diversification, we 
considered as relevant indicators international certification or accreditation and international events, and the results 
are strikingly similar only one master program, for each indicator, states a positive result of these 
4579 George-Lauren_iu Serban-Oprescu et al. /  Procedia - Social and Behavioral Sciences  46 ( 2012 )  4575 – 4579 
internationalization dimensions. An intuitive cause of these poor results of the last two dimensions of 
internationalization considered can be the relative recent start of the internationalization process and the scarce 
information available on the master programs web sites. 
Case study conclusions 
After completing the research through considering the above mentioned dimensions encountered within the 
Master Programs of the Bucharest Academy of Economic Studies, one can conclude that within studied university 
the process of internationalization is not merely a matter of using a foreign language while delivering the courses, 
but encompasses a wide range of activities, both teaching and research oriented. Furthermore, one can observe that, 
though there are Master Programs that manage to accomplish more activities of the five dimensions, the process of 
internationalization is generally homogenous. For more in-depth understanding of the internationalization 
scarce  especially considering the partnerships with foreign universities and associated research activities. 
Conclusions 
The information presented in the first part of the paper documents the reality of the Romanian educational system 
in its struggle to surpass the inherited difficulties while dealing with new ones emerged from the resilient economic 
crisis. Nonetheless, the same crisis, as argued in the case study, provides a new set of opportunities to adapt existing 
educational structures to the changes and re-settings of the Romanian higher studies, so as to evolve into a valuable 
tool for lifelong learning and improving.  
In this context, we consider that the strategic answer offered by the Bucharest Academy of Economic Studies 
through the internationalization of the Master Programmes may be assessed as a tangible alternative to the issues of 
the Romanian tertiary educational system. The latter conclusion is ever more supported by the valid assumption and 
proof that internationalization ensures the integration of the national educational system into the European one and 
the up surge of competitiveness with benefits for the quality of lifelong teaching and learning.  
Acknowledgements 
This work was cofinanced from the European Social Fund through Sectorial Operational Programme Human 
Resources Development 2007- n 
postdoctoral research in Rom POSDRU/86/1.2/S/59367 Quality Assurance in 
Internationalizing Romanian Higher Education Master Programmes: Developing the National Framework for 
Compatibility with the European Framework for Higher Education  
References 
ARACIS. (2009). . Bucharest: 
Bucharest Publishing 
Badea, L., & Serban-Oprescu, G.,L. (2011). Education in Romania  A Sustainable Development Perspective. IABE 2011 Barcelona Summer 
Conference Proceedings. Volume 9, Number 1. 80-86  
Becker, G. S. (1993). Human Capital. A Theoretical and Empirical Analysis with Special Reference to Education. (3rd ed). Chicago and London: 
The University of Chicago Press 
Knight, J. (2003). Internationalization of Higher Education Practices and Priorities: 2003 IAU Survey Report. 
Smith, A. (1976). An Inquiry into the Nature and Causes of the Wealth of Nations.(pp.282-283). Oxford: Oxford University Press. 
Stiglitz, J.E, Sen, A., & Fitoussi, J.P. (2009). Report by The Commission on the Measurement of Economic Performance and Social Progress. 
(pp. 46-47) 
*** (2011). Monitoring Economic Performance, Quality of Life and Sustainability. Joint Report as requested by the Franco-German Ministerial 
 
